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Bill Type and Number: Ordinance 2016-0455
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: June 28, 2016
Committee(s) of Reference: F, RCDPHS
Date of Analysis: June 28, 2016
Type of Action: Appropriation
Bill Summary: This bill appropriates $2,673,616.00 in regards to a continuation grant to provide for activities that buy, build, and/or rehabilitate affordable housing for low income individuals and families, as initiated by B.T. 17-002; provides a carryover of funds from year to year until such funds are expended or lapse according to the originating State of Federal program grant; and approves positions, as initiated by R. C. 17-002.
Background Information: The HOME Investment Partnership Program (HOME) provides formal grants to states and localities that partner with local nonprofit groups, to fund a wide range of activities including building, buying, and/or rehabilitating affordable housing for rent or homeownership, or providing direct rental assistance to low-income people.  HOME is the largest Federal block grant to state and local governments designed exclusively to create affordable housing for low-income households. The total appropriation funds the positions and administration of the HOME program.

The appropriation is a combination of $2,199,500.00 in HOME Investment Partnerships grant and $474,116.00 in Program Income.
Policy Impact Area: Neighborhoods Department/Housing & Community Development Division; Affordable housing
Fiscal Impact: The appropriation of $2,673,616.00 as initiated by B.T. 17-002.
Analyst: Mitchell
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